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TERMINATION OF
MEMORANDUM OF UNDERSTANDING
Reference is made to the announcement of the Company dated 16 February 2017 regarding
the entering into a non-legally binding memorandum of understanding (save for those terms
in relation to due diligence, exclusivity, confidentiality and termination) by the Company in
relation to the proposed acquisition of 70% shareholding interest in Touch Media Interactive
(HK) Company (the ‘‘Announcement’’). Unless otherwise defined herein, capitalized terms
in this announcement shall have the same meaning as ascribed to them in the
Announcement.
The Board wishes to report that the Company and the Vendor have mutually agreed to
terminate the MOU with effect from 12 May 2017 pursuant to the termination clause
contained therein (the ‘‘Termination’’). As no definitive or binding agreement has been
entered into by the Company and the Vendor prior to the Termination, accordingly, the
Proposed Acquisition will not proceed any further.
By Order of the Board
Share Economy Group Limited
Xu Zhifeng
Executive Director
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